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Executive Summary: Public Debt Situation of Cambodia as of 15! Semester 2017
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I. Public External Debt

1.1 Borrowing

In 1 Semester 2017, the

(RGC)

Royal
Government of Cambodia has signed
concessional loan agreements with Development
Partners (DPs) in total of USD 732.06 million
(equivalent to SDR 523.81 million) accounting for
74.83% of the debt ceiling of SDR 700 million, in
which 78.09% or USD 571.66 million with bilateral
DPs and 21.91% or USD 160.40 million with
multilateral DPs. The purpose of the borrowing is
to finance public investment projects in the priority
sectors which support sustainable long-term

economic growth and increase economic
productivity/production capacity; the infrastructure
sector accounts for 94.37%, while 5.63% is
attributed to other priority sectors. Generally, the
loans are highly concessional with an average

grant element of 52.10%.

Accumulatively, from 1993 to 1 Semester
2017, the RGC has signed concessional loan

agreements with DPs USD 9,295.26 million in

which 87.12% and 12.88% covered by
infrastructure and  other  priority  sectors
respectively.

1.2 Disbursement
In 1% Semester 2017, the RGC has
disbursed USD 313.28 million from the DPs in
which 68.53% or USD 214.68 million from the
bilateral DPs and 31.47% or USD 98.60 million

Page 1 of 48
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from the multilateral DPs.

Accumulatively, from 1993 to 1% semester
2017, the RGC has disbursed USD 6,244.92 million
from DPs accounting for 67.18% of the total
borrowing in which 85.90% and 14.10% covered
by infrastructure and other priority sectors

respectively.

1.3 Debt Service Payment

In 1% Semester 2017, the RGC has made
debt service payment to DPs in amount of USD
100.02 million in which 0.04% or USD 0.04 million
(principal nil, interest USD 0.04 million) is public
domestic debt and 99.96% or USD 99.98 million
(principal USD 63.17 million, interest and other
fees USD 36.81 million) is public external debt.

Accumulatively, from 1993 to 1 Semester
2017, the RGC has made debt service payment to
DPs USD 1,010.73 million in which 1.65% or USD
16.72 million ( principal USD 13.83 million, interest
USD 2.90 million) is public domestic debt and
98.35% or USD 994.01 million (principal USD
562.02 million, interest and other fees USD 431.99

million) is public external debt.
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1.4 Outstanding
As of 1% Semester 2017, the RGC has a
total public debt outstanding of USD 6,235.95
million in which 0.04% or USD 2.74 million is
public domestic debt and 99.96% or USD 6,233.21

million is public external debt.

1.5 Debt Ratios

The result of Debt Sustainability Analysis
(DSA) showed that all the five key debt indicators
are well below the respective indicative thresholds
in which 1) PV of public external debt to GDP
22.8% (threshold 40%), 2) PV of public external
debt to exports 30.8% (threshold 150% ), 3) PV of
public external debt to revenue 135.8% (threshold
250%), 4) Debt service to exports 1.6%
(threshold 20% ), and 5) Debt service to revenue

7.0% (threshold 20% ).

Based on the international best practice,
therefore, the Cambodia’s public debt remains

“sustainable” and “low risk” of debt distress.

II. Government Lending and On-lending

2.1 Lending and On-lending

In 1% Semester 2017, the RGC has signed
lending and on-lending agreements with debtors

in total of USD 11.29 million.
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Accumulatively, from 1993 to 1% semester
of 2017, the RGC has signed lending and on-
lending agreements with debtors USD 1,552.69
million in which 98.68% and 1.32% covered by
and other sectors

infrastructure priority

respectively.

2.2 Disbursement

In 1% Semester 2017, USD 18.55 million

has been disbursed to debtors.

Accumulatively, from 1993 to 15! semester
2017, USD 1,072.22 million accounting for 69.05%
of the total lending and on-lending has been
disbursed in which 98.09% and 1.91% covered by
and  other sectors

infrastructure priority

respectively.

2.3 Debt Service Collection
In 1% Semester 2017, the RGC has

collected debt service from the debtors in amount
of USD 30.26 million in which USD 18.64 million is
principal and USD 11.62 million is interest and
other fees.

Accumulatively, from 1993 to 15! semester
2017, the RGC has collected debt service from the
debtors USD 378.82 million in which USD 219.86
million is principal and USD 158.96 million is

interest and other fees.

2.4 Outstanding

As of 1% Semester 2017, the outstanding
of lending and on-lending accounts for USD

852.36 million.
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This public debt statistical bulletin covers data
on: 1) Public External Debt, 2) Public Domestic
Debt, and 3) Government Lending and On-

lending.

C. Grouping and Classification

Data in this bulletin are grouped in 04

categories: 1) Borrowing, 2) Disbursement,
3) Debt Service (Payment and Collection ), and
4) Outstanding.

Furthermore,

1) Sector, 2) Creditor/Debtor, and 3) Currency.

the data are classified by:

D. Sources
The sources of data used for preparing this

bulletin are as below:

- Debt data: General Department of
International  Cooperation and  Debt
Management, Ministry of Economy and
Finance.
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- Macro-economic data: General Department
of Policy, Ministry of Economy and Finance.
Bank of

- Exchange rates data: National

Cambodia.

E. Currency Conversion

The international best practice approach has

been applied for the currency conversion as follows:

- Borrowing: converted by the exchange rates
at end-period (on 30 June or 31 December).
- Disbursement:

e Semi-annual/Annual: converted by exchange
rates on actual disbursement date.
e Accumulated: converted by the
exchange rates at end-period.
- Debt Service:

e Semi-annual/Annual: converted by
exchange rates on actual debt service
payment/collection date.

e Accumulated: converted by the
exchange rates at end-period.
- Qutstanding: converted by the exchange
rates at end-period.
- Projections: converted by the exchange

rates at end-period.

F. Revision Policy

Some figures in this bulletin have been revised
from the figures previously reported by the
Ministry of Economy and Finance and might
also be revised in the next edition. The figures

with underline are the revised figures.
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G. Frequency and Time Lag
The bulletin will be published on a semi-

annual basis within time lag of 03 months

H. Definitions

Terminologies used in this bulletin are defined

as follows:

- Public External Debt:

debts of the government incurred under the

refers to the external

applicable laws and excluding non-guaranteed
debts. In Cambodia’s current context, the public
external debt comprises only concessional loans
from bilateral and multilateral  external
development partners. However, this debt, in the
future, would also include other instruments
such as sovereign bonds in case of issuance

decided by the RGC.

- Public Domestic Debt: refers to the internal
debts of the government incurred under the
applicable laws and excluding non-guaranteed
debts. In Cambodia’s current context, the public
domestic debt comprises only non-marketable
issued by the RGC to

recapitalize its state-owned insurance companies.

government bonds

However, this debt, in the future, would also
include marketable government bonds in case

of issuance decided by the RGC.

- Government Lending and On-lending: refers to
the credits provided by the government under
government budget or development partners’
financing to state-owned enterprises, public
institutions, legal entities, and banking and

financial institutions for the purpose of

supporting socio-economic development.
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- Borrowing: refers to the amount of loans that
the government signed in the agreement with

development partners.

- Disbursement: refers to proceeds or cash a
creditor agreed with a debtor on the withdrawal
for actual expenses in implementing a project /

program.

- Debt Service: refers to principal, interest, and

other fees.

- QOutstanding:
unpaid debts that the debtor has to pay to the

refers to actual amount of
creditor. Commonly, outstanding equals to the
total disbursements minus: refund to creditors
and total repaid principal. Uniquely, the
outstanding for Cambodia’s Public External Debt
equals: total disbursement minus refund to
creditors, total repaid principal, and cancelled
debts by creditors plus rescheduled and under

negotiated old debts.

- Old Debts:

from the previous governments. In Cambodia’s

refers to legacy debts inherited

context, old debts refer to ones incurred before
1993. Most old debts have been already
resolved with partners; some of them were fully
paid back while some others have been being
repaid based on the rescheduling agreements.
Concerning the remaining old debts, the RGC
has been making the effort to find clear-cut

resolutions with partners.

- Creditor: both bilateral and

multilateral development partners who provided

refers to

loans to the RGC such as: China, Japan,
Republic of Korea, France, ADB, and WB, etc.

Page 8 of 48



- gongtia: IR URNEDAm@IaN:,
{Arapsanminn:,  SRUANUANMIANIRISIS)A,
SufsansnomiShiimin IRUggums
RN '

- pigugyggistan:  idRdUIER
ﬁnpmnminﬁamaﬁmmw% MYUSESUIGA-
19UHSIND QRMIANIIHSMATANN AT ST
aiyonnA s"mmm Amidaigugyrsistnnm
SinsagthAgomits Aphdaigy 'gUJStSUﬂﬂm

' RN siiuigdii mwmmmhﬁm
fy g RRRANPSIRUNISABANYNS yugean
2

5
%
§°
§
TC
a-
=
=
),
<
=4
3
)
=
2

& B
-
>
o
o3
2
5T .
Y &
n
7’
N
=
<Y
n
~C

°fr1ﬁn'jmaﬁmmwﬁ iR

AaigihanmutnnagumiEgim:ian
RUBNAWBARUAMSIUgMNARMIGNHH
done ugyg futies mséjmﬁﬁﬁﬁﬁguf
6gs WO (st jemss HEAND, HFw,
iGuufa, mamin, idha, ingh, aib,

dj'& 111978, faniso, fmd, uus g,
Siite, ad, wegfin, Swins, &, opan
sh1g 6, FHAIUIEIETAY

S
360
jrd
iy '}
%
px~g
-—n

- gnn(uiinss TR VT T U eU s
ey shwaanofinuituRopeinl
ganes yRopnu)RaimEURAANans g
RIS WERUTAMNUEINS uhHY §aN-
1115 & I 66

- Debtor:

public institutions,

refers to state-owned enterprises,
legal entities, and banking
which  receive

and financial institutions,

loan/sub-loan from the government.

- Present Value (PV) of Debts: refers to the
outstanding amount of debts after the deduction
of grant element. According to international best
practices, debt ratios are calculated by using the
PV of debts instead of the Face Value. Similarly,
this approach is also applied in Cambodia since

all external loans are highly concessional.

- Grant Element; refers to the proportion
between 1) the difference between the Face
Value of the loan and the PV of future debt
service payments, and 2) the Face Value of the
loan. Grant Element is used to measure the

concessionality of a loan.

- Face Value of Debts: refers to the outstanding
amount of debts before the deduction of grant

element.

- Paris Club: is a group of creditor countries
aiming at addressing old debts issues for debtor

debt  repayment
the Paris Club is

comprised of 20 permanent country members

countries  experiencing

difficulties. At present,
including: Australia, Austria, Belgium, Canada,
Denmark, Finland, France, Germany, Ireland,
Israel, Ttaly, Japan, Netherlands, Norway,
Russian

Switzerland, UK, and USA.

Federation, Spain, Sweden,

- Maturity: refers to the period from the date of
signature of the loan to the last payment of the
principal. Maturity is the sum of grace period
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and repayment period.

- Grace Period: refers to the period from the
loan effective date to the first repayment of
principal and only interest is charged during this

period.

- Average Time to Maturity (ATM): refers to the
weighted average time of principal repayments
int the portfolio, starting from a specific period to

the maturity.

- Infrastructure includes: roads, bridges,
railways, ports, airports, irrigation systems,
electricity, water supply, and waste water
treatment.

- Other priority sectors include: economy,

finance, tourism, education, public services,

health, and land management.
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k8o / Table 1:

SENBIENS / Exchange Rates

tﬁ:]tj§ﬁ i [metifjﬁ / Other Currencies vs. USD

JBwdan/ currency 31-12-15 31-12-16 30-06-17
KHR 4,050 4,037 4,086
CNY 6.459330 6.924528 6.753719
EUR 0.909908 0.941794 0.870195
IPY 119.875684 115.855933 111.547912
KRW 1,170.520231 1,201.488095 1,139.748954
MYR 4.269900 4.458310 4.269592
SDR 0.717449 0.742505 0.715524
THB 36.000000 35.725664 33.908714

§1715 99 is 66
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mnti§l / Table 2:

sssnidagss / Debt Indicators

thmiity / Percentage

&. sssmmsnRaaie Od / A- DSA Indicators

H{ Mt / Ratio H{ Mt / Threshold 2015 2016 2017e

CN)

L aigusyigisbaquanminn:imuies /

a =
1

PV of Public External Debt

- 1)U Gaias / to GDP 40 23.2 22.5 22.8
- 1] uRt MIKiEM / to Exports 150 33.5 31.6 30.8
- uj)uih Bagudimme/ to Revenue 250 147.6 138.2 135.8

1L teohfing g/ Debt Service

- 16| Ut MISIGI / to Exports 20 1.3 1.4 1.6

- tﬁ:]tj§ﬁ fiﬂgmﬁ?mm%/to Revenue 20 5.7 6.1 7.0

finnfi e 0y / Technical Notes:
1- HEMAIMWSiNIes ARANGINWYUEGTWIiHgINE Btsamiinnin/
The thresholds are defined by the IMF and World Bank for the medium policy countries.
2- B8 wthwaiigmlmiimasimniapumevs s vigniswungImiiu s s gy Shiligin/

All the figures here are based on DSA exercise which is done by MEF.

2. ssTRmEReIeea]s / B- Other Key Indicators

HB M/ Ratio 2015 2016 2017e
- B0 6] uft Bamuw i/ Debt Service to Total Expenditure 3.6% 4.3% 4.3%
+ Lmﬁiﬁﬁ Iﬁ:]ﬁ§ﬂ fimntiigmﬁﬁ/ Principal to Capital Expenditure 6.0% 8.0% 8.9%

+ mijmfi Bhni[pighe i6)ush Somwoig/

Interest and Other Fees to Current Expenditure 2.3% 2.5% 2.1%
- migmatih 15)ulh fee / Actual Borrowing to GDP 4.2% 4.2% 4.5%
- migfenG{mfi 15 ufl Ssmnoimeiu / Disbursement to Overall Deficit 81.6%|  84.8%| 103.6%

115 9b 18 €6 Page 12 of 48



makigm/ Table 3:

ssERnRg SowndEWs / Cost - Risk Indicators

tyB @i/ Indicator 2015 2016 HE09§9 / S12017
wnamat )Mo :Twian v /
Share of Foreign Currency in Total Public Debt 99.95% 99.95% 99.96%
I NUEEEEUEANURN S (1) /
Average Time to Maturity - "ATM" (Year) 10.75 10.45 10.83
HMMIMNAEGE]Y/
Weighted Average Interest Rate 1.03% 1.03% 0.83%
sanjuiinsujy (D) /
Weighted Average Maturity (Year) 29.31 29.30 30.94
I NUHSIMSYTE]Y (5)) /
Weighted Average Grace Period (Year) 8.62 8.58 9.06
MR WYLy /
Weighted Average Grant Element 48.32% 48.32% 52.10%

§178 om Is €6
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Mnh8E/ Table 4:
e, MISHENS IS, migReissdanss, SoasR%S8a9ns / Borrowing, Disbursement, Debt Service Payment, and Outstanding

nAm+ Sansif]u, msgimigin/ Unit: KHR Billion, USD Million

R 2015 2016 ft 59 / S1 2017 U [TUBEE9 / Accu. as of S1 2017
vitnts / Description
KHR usb KHR usD KHR usD KHR usb %

1. M3/ Borrowing 3,152.54 778.40 | 3,416.90 846.39 | 2,991.21 732.06 38,061.28 9,315.05 100.00%
- fiH[U18 45 / Domestic - - - - - - 80.84 19.78 0.21%
- 1M {Ui8¢ / External 3,152.54 778.40 | 3,416.90 846.39 [ 2,991.21 732.06 37,980.44 9,295.26 99.79%
II. MIlfienG{Mfi/ Disbursement 2,416.91 595.30 | 2,205.77 543.31 | 1,266.77 313.28 25,597.56 6,264.70 100.00%
- gﬁmtsm/ Domestic - - - - - - 80.84 19.78 0.32%
- [ [ui§ v / External 2,416.91 595.30 2,205.77 543.31 1,266.77 313.28 25,516.72 6,244.92 99.68%
I migaitrshiing ny / Debt Service Payment 554.81 136.72 754.44 186.11 403.63 100.02 4,129.86 1,010.73 100.00%
1. ffi{U184s / Domestic 1.83 0.45 0.35 0.09 0.17 0.04 68.33 16.72 1.65%
- {m#ifly / Principal 1.60 0.40 - - - - 56.50 13.83 82.68%
- Mi{mfi BhAi[EIGh / Interest and Other Fees 0.23 0.06 0.35 0.09 0.17 0.04 11.83 2.90 17.32%
2. t[mi{u8e / External @ 552.98 136.27 754.10 186.03 403.46 99.98 4,061.53 994.01 98.35%
- {m#ify / Principal 327.76 80.94 463.05 114.26 255.11 63.17 2,296.43 562.02 56.54%
- Mi{mfi BhnAiEiGjhe / Interest and Other Fees 225.22 55.32 291.05 71.77 148.35 36.81 1,765.10 431.99 43.46%
IV. wifitng / Outstanding @ 22,886.40 | 5,650.96 | 23,672.21 | 5,863.78 | 25,480.08 | 6,235.95| 25,480.08 6,235.95 100.00%
- fiH[U18 & / Domestic 11.18 2.76 11.18 2.74 11.18 2.74 11.18 2.74 0.04%
- 1M {Ui8¢ / External 22,875.22 | 5,648.20 | 23,661.03 | 5,861.04 | 25,468.90 | 6,233.21 |  25,468.90 6,233.21 99.96%

finnticoen 1 / Technical Notes:
(1)- ﬁﬁﬁgﬂ[ljﬁﬁmffmﬁmmﬁ[l{mjfb’ﬁ[l{mfmﬁ}fﬂﬂi 81 [ANlIG / Rescheduled old debts are included in the debt service payment.

(2)- BRUMSTHVERTONUO A (FHUmSIMjan e SHANBGIMIMN[AN) / Old debts (rescheduled and under negotiation) are included in the outstanding.

§1i6 96 I8 £ Page 14 of 48



iSHR 9
BRONG KNTITRN:E|FIIBERES
Part 1

Public External Debt



9.9. HiS

1.1. Borrowing



mahse / Table 5:

ssgansSeses / Borrowing by Sector

Qi<+ A8/ Unit: Million
) 2015 2016 #N59 / S1 2017 AIJUREH 8 WE9 / Accu. as of S1 2017
T / Sector
SDR UsD SDR UsD SDR UsD SDR UsD %
1NEISEWYS / Infrastructure 530.35 739.21 464.18 625.15 494.31 690.83 5,794.24 8,097.90 87.12%
TefwmEmninjhig)a / Other Priority Sectors 28.12 39.19 164.27 221.24 29.50 41.23 856.74 1,197.36 12.88%
fu1ts / Total 558.47 778.40 628.45 846.39 523.81 732.06 6,650.98 9,295.26 100.00%

§1115 9kis 66
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mnti§a / Table 6:
FUIIMBRRNFEST / Borrowing by Creditor
Rfith <+ A8/ Unit: Million

2015 2016 #N59 / S1 2017 (U [TUBEN B9 / Accu. as of S1 2017
finnsusn / Creditor
SDR UsD SDR UsD SDR UsD SDR UsD %
1. 1§mM7 / Bilateral 439.27 612.27 394.68 531.55 409.04 571.66 4,339.23 6,064.40 65.24%
1. wfinfiudiing/ Paris Club 190.73 265.85 134.51 181.16 71.43 99.83 835.90 1,168.24 12.57%
- fii8 / Japan 137.80 192.07 110.86 149.31 71.43 99.83 739.59 1,033.63 11.12%
- Mt/ France 52.94 73.79 23.65 31.85 - - 96.32 134.61 1.45%
2. Bsiysrueinfjudiicg / Non-Paris Club 248.54 346.42 260.17 350.39 337.60 471.83 3,503.32 4,896.16 52.67%
- 8/ China 208.29 290.32 231.00 31111 228.47 319.30 2,858.63 3,995.15 42.98%
- 80m / India - - - - - - 53.81 75.20 0.81%
- i/ South Korea 40.25 56.10 9.88 13.30 109.14 152.53 487.81 681.75 7.33%
- B1i§jiJ / Malaysia - - - - - - 5.87 8.20 0.09%
- 18/ Thailand - - 19.29 25.98 - - 65.33 91.30 0.98%
- if]inMmy / Vietnam - - - - - - 31.88 44.56 0.48%
IL nu)mfi/ Multilateral 119.19 166.13 233.77 314.84 114.77 160.40 2,311.76 3,230.86 34.76%
- iEIMIHATg]RM A / ADB 101.49 141.46 137.37 185.01 - - 1,484.84 2,075.18 22.33%
- aRMIfiANIWNTG / WB - - 94.30 127.00 88.80 124.10 678.22 947.87 10.20%
- yURRHGIM B[ HAIG)RAMAIRY / IFAD 17.70 24.67 2.10 2.83 25.97 36.30 90.52 126.51 1.36%
- yURHHATg)RRIEA / NDF - - - - - - 8.22 11.49 0.12%
- yuRhyGommimisfigHgithi / OFID - - - - - - 49.94 69.80 0.75%
tfts / Total 558.47 778.40 628.45 846.39 523.81 732.06 6,650.98 9,295.26 100.00%

§1176 99 I8 66 Page 16 of 48



mntigel / Table 7:

E:i%&‘:isji?ess%gﬂs: / Borrowing by Currency

QM+ 8 / Unit: Million

. . 2015 2016 #N59 / S1 2017 AIJUTRER S E9 / Accu. as of S1 2017
Juwuan / Currency
SDR usD SDR usD SDR usD SDR UsD %
CNY - - 167.90 226.13 145.02 202.68 1,062.02 1,484.25 15.97%
EUR 52.94 73.79 23.65 31.85 - - 104.54 146.10 1.57%
IPY 137.80 192.07 110.86 149.31 71.43 99.83 739.59 1,033.63 11.12%
KRW - - - - - - 269.38 376.47 4.05%
MYR - - - - - - 5.87 8.20 0.09%
SDR 110.58 154.13 233.77 314.84 88.80 124.10 2,201.47 3,076.72 33.10%
THB - - 19.29 25.98 - - 65.33 91.30 0.98%
usD 257.15 358.42 72.98 98.29 218.56 305.45 2,202.81 3,078.59 33.12%
tuft / Total 558.47 778.40 628.45 846.39 523.81 732.06 6,650.98 9,295.26 100.00%

§175 o4l Is €6
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1.2. Disbursement



mnh&d / Table 8:

FUCHENSERRMSS8sws / Disbursement by Sector

QM+ (S / Unit: Million

. 2015 2016 ftn 89 / S1.2017 tifu[une 89 / Accu. as of S1 2017
i / Sector
SDR usD SDR usD SDR usD SDR usD %
NEIBM W YS / Infrastructure 394.92 552.59 334.57 466.34 181.38 248.78 3,838.46 5,364.54 85.90%
TefwmEmninjhig)a / Other Priority Sectors 30.60 42.71 56.37 76.97 47.39 64.50 629.93 880.38 14.10%
gt / Total 425.51 595.30 390.94 543.31 228.77 313.28 4,468.39 6,244.92 100.00%

81115 96 Is €6
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Mk €/ Table 9:

RUCHENSERMBHRNRSS / Disbursement by Creditor

QM+ W8 / Unit: Million

2015 2016 ft 59 / S1 2017 AIJUTRER S WE9 / Accu. as of S1 2017
finnssn / Creditor
SDR usb SDR usb SDR usb SDR usb %
L. tgmﬁ/ Bilateral 343.76 480.84 271.37 378.32 156.69 214.68 2,852.76 3,986.95 63.84%
1. wiinfiudiing/ Paris Club 47.52 65.83 17.35 23.61 38.44 51.84 252.76 353.25 5.66%
- fii8 / Japan 19.55 27.51 17.35 23.61 19.21 25.84 187.63 262.22 4.20%
- Mt/ France 27.97 38.31 - - 19.22 26.00 65.13 91.03 1.46%
2. Bsiysrueinfjudiicg / Non-Paris Club 296.24 415.01 254.01 354.71 118.25 162.83 2,600.00 3,633.70 58.19%
- 8/ China 262.21 367.33 235.07 328.21 107.16 147.52 2,246.28 3,139.34 50.27%
- 80m / India 4.89 6.84 2.02 2.84 1.36 1.87 44.41 62.07 0.99%
- i/ South Korea 22.99 32.19 14.12 19.76 8.47 11.72 231.30 323.26 5.18%
- B1i§jiJ / Malaysia - - - - - - 5.86 8.19 0.13%
- 18/ Thailand - - - - - - 44.12 61.67 0.99%
- if]inMmy / Vietnam 6.16 8.65 2.80 3.90 1.27 1.72 28.03 39.17 0.63%
II. nU]mE/ Multilateral 81.75 114.46 119.57 164.99 72.08 98.60 1,615.63 2,257.97 36.16%
- iSIMIHATg]RM A / ADB 69.66 97.57 104.22 143.59 65.61 89.74 1,057.91 1,478.51 23.68%
- aRMIfiANIWNTG / WB 1.51 2.11 5.10 7.05 3.96 5.42 460.49 643.56 10.31%
- yURRHGIM B[ HAIG)RAMAIRY / IFAD 4.77 6.62 5.21 7.26 0.80 1.09 44.51 62.21 1.00%
- yURHHATg)RRIEA / NDF - - - - - - 7.62 10.64 0.17%
- yuRhyGommimisfigHgithi / OFID 5.82 8.16 5.05 7.08 1.71 235 45.11 63.04 1.01%
fjts / Total 425.51 595.30 390.94 543.31 228.77 313.28 4,468.39 6,244.92 100.00%
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MN4§90 / Table 10:

muCHEnS ERmsSusses / Disbursement by Currency

RfiMm< (S / Unit: Million

. 2015 2016 st 89 / S1.2017 tifu[fune E9 / Accu. as of S1 2017
Juwun) / Currency
SDR usb SDR usb SDR usb SDR usD %
CNY 43.57 61.15 35.96 50.59 45.02 62.01 722.92 1,010.33 16.18%
EUR 27.97 38.31 - - 19.22 26.00 72.75 101.67 1.63%
IPY 19.55 27.51 17.35 23.61 19.21 25.84 187.63 262.22 4.20%
KRW 22.66 31.73 13.38 18.72 8.20 11.36 229.96 321.39 5.15%
MYR - - - - - - 5.86 8.19 0.13%
SDR 75.17 105.22 113.44 156.38 68.63 93.86 1,557.99 2,177.41 34.87%
THB - - - - - - 44.12 61.67 0.99%
usD 236.59 331.38 210.80 294.00 68.48 94.21 1,647.17 2,302.04 36.86%
fit / Total 425.51 595.30 390.94 543.31 228.77 313.28 4,468.39 6,244.92 100.00%
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9.0, FAFANTEEESIBRANS

1.3. Debt Service Payment



N899 / Table 11:

mugREHNISRMBERNMEST / Debt Service Payment by Creditor

nam+ Sansif], msgiiEin/ Unit: KHR Billion, USD Million

2015 2016 s e / S1.2017 tofu[fune 89 / Accu. as of S1 2017
finnsusfi / Creditor
KHR usD KHR usD KHR usD KHR usD %

L 18mf/ Bilateral 282.57 69.39 450.91 111.17 253.70 62.73 1,913.93 468.41 47.12%
1. (oetnfudiieg/ Paris Club 20.43 5.00 24.29 6.00 13.07 3.25 115.30 28.22 2.84%
- fii§ / Japan 20.03 4.91 23.52 5.81 12.59 3.13 113.49 27.77 2.79%
- i1/ France 0.40 0.10 0.77 0.19 0.48 0.12 1.82 0.44 0.04%
2. Beiurminfudiing/ Non-Paris Club 254.84 62.58 418.82 103.24 236.77 58.52 1,659.39 406.12 40.86%
- B8/ China 195.96 48.06 355.97 87.75 196.83 48.61 1,257.28 307.70 30.96%
- 40m/ India 18.92 4.67 18.94 4.67 9.29 2.31 101.72 24.89 2.50%
- jitaih/ South Korea 19.26 4.74 21.25 5.23 14.41 3.57 130.45 31.93 3.21%
- Hhig]A} / Malaysia - - - - - - 42.22 10.33 1.04%
- 16/ Thailand 9.47 2.33 8.49 2.09 7.94 1.97 60.01 14.69 1.98%
- tf]finmy / Vietnam 11.24 2.78 14.18 3.50 8.31 2.06 67.72 16.57 1.67%

3. tnpuetnumeith s /
7.31 1.81 7.80 1.93 3.86 0.96 139.23 34.08 3.43%

Rescheduled Old Debts

IL. au)m#/ Multilateral 270.41 66.88 303.18 74.86 149.77 37.24 2,147.60 525.60 52.88%
- uEMIKAIG RM Ay / ADB 182.92 45.23 198.55 49.02 101.09 25.17 1,297.87 317.64 31.96%
- agmifiAniang / We 70.61 17.49 75.18 18.56 37.15 9.22 657.07 160.81 16.18%
- YURBHGIM A ([ 1RGN AINY / IFAD 6.43 1.58 6.49 1.60 3.29 0.81 43.82 10.72 1.08%
- yuRTHATg REIEM / NDF 1.11 0.27 1.15 0.28 0.56 0.14 6.22 1.52 0.15%
- yruRhyiowmiuminiigjrgithi / OFID 9.34 2.30 21.81 5.40 7.67 1.90 142.62 34.91 3.51%
fits / Total 552.98 136.27 754.10 186.03 403.46 99.98 4,061.53 994.01 100.00%
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mntifok / Table 12:

migmscesdagmsms;Busan / Debt Service Payment by Currency

nfm+ ?“mnsu:] [y, ﬂﬂsqi@jmiﬁ7ﬁ/ Unit: KHR Billion, USD Million

. 2015 2016 ft 59 / S1 2017 (U [fTUBEN B9 / Accu. as of S1 2017
Jowuan / Currency
KHR usD KHR usD KHR usD KHR usD %
CNY 48.04 11.83 63.89 15.79 42.07 10.49 286.09 70.02 7.04%
EUR 8.81 2.18 9.72 2.40 4.90 1.22 121.84 29.82 3.00%
IPY 20.03 4.91 23.52 5.81 12.59 3.13 129.07 31.59 3.18%
KRW 19.26 4.74 21.25 5.23 14.41 3.57 130.45 31.93 3.21%
MYR - - - - - - 42.22 10.33 1.04%
SDR 259.96 64.30 280.22 69.18 141.54 35.20 1,997.74 488.92 49.19%
THB 9.47 2.33 8.49 2.09 7.94 1.97 60.01 14.69 1.48%
usD 187.41 45.98 347.01 85.53 180.03 44.38 1,294.11 316.72 31.86%
tuft / Total 552.98 136.27 754.10 186.03 403.46 99.98 4,061.53 994.01 100.00%
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9.¢. BEETBRNDG

1.4. Outstanding



mnh§9m/ Table 13:
sseddannsmssanmess [ Outstanding by Creditor

nfm+ D8, MsEIMIEiA/ Unit: KHR Billion, USD Million

2015 2016 B89 / S12017
finnsusn / Creditor
KHR usb % KHR usb % KHR usb %
I I@mﬁ/ Bilateral 16,024.88 3,956.76 67.79% | 16,627.83 4,118.86 70.28% | 17,794.76 4,355.06 69.87%
1. mmﬁﬁﬁuﬁ'ﬁm Paris Club 987.66 243.87 3.52% 1,076.89 266.76 4.55% 1,352.53 331.01 5.31%
- 118/ Japan 742.85 183.42 3.06% 841.13 208.36 3.55% 980.59 239.99 3.85%
- it/ France 244.80 60.45 0.46% 235.76 58.40 1.00% 371.94 91.03 1.46%
2. Bstysrinfjudiicg / Non-Paris Club 12,457.29 3,075.87 | 52.14%| 12,986.67 321691 |  54.89%| 13,844.81 3,388.35 |  54.36%
- 88/ China 10,855.47 2,680.36 44.87% 11,363.11 2,814.74 48.02% 12,100.52 2,961.46 47.51%
- f0M/ India 175.14 43.25 0.76% 170.48 42.23 0.72% 172.32 42.17 0.68%
- Ejfimﬁﬁgﬂ / South Korea 1,102.90 272.32 4.98% 1,130.37 280.00 4.78% 1,240.51 303.60 4.87%
- {6/ Thailand 223.18 55.11 1.17% 219.27 54.32 0.93% 227.35 55.64 0.89%
- iﬂﬁﬂmH/Vietnam 100.59 24.84 0.35% 103.44 25.62 0.44% 104.10 25.48 0.41%
3. f][ll;l Ut s / Old Debts 2,579.94 637.02 12.13% 2,564.27 635.19 10.84% 2,597.42 635.69 10.20%
- i U sine{nIiG / Rescheduled 68.75 16.98 0.38% 61.15 15.15 0.26% 63.92 15.64 0.25%
- it mﬁﬂﬁﬁimiiﬂ%mﬂ[ﬁ/ Under Negotiation 2,511.19 620.05 11.75% 2,503.13 620.05 10.58% 2,533.51 620.05 9.95%
IL. N7/ Multilateral 6,850.34 1,691.44 | 3221%| 7,033.20 1,742.19 29.72%| 7,674.14 1,878.15 30.13%
- imiEAig 8N / ADB 4,293.09 1,060.02 19.73% 4,562.01 1,130.05 19.28% 5,085.65 1,244.65 19.97%
- BEMINANIANG / WB 2,201.71 543.63 10.97% 2,091.73 518.14 8.84% 2,188.50 535.61 8.59%
- YURBHGIM A ni{ THRATG]ARAIRY / IFAD 190.56 47.05 0.82% 207.00 51.28 0.87% 219.43 53.70 0.86%
- yIURRHATgjRRI18M / NDF 39.58 9.77 0.21% 37.32 9.24 0.16% 40.45 9.90 0.16%
- yuRhyGowmimisiigjHgithii / OFID 125.40 30.96 0.48% 135.14 33.48 0.57% 140.11 34.29 0.55%
iU/ Total 22,875.22 5,648.20 100.00% | 23,661.03 5,861.04 100.00% | 25,468.90 6,233.21 100.00%
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MNHS9C / Table 14:

Rm+ ?“jrmsn:] [y, ﬂﬂst‘i[Lﬂith?ﬁ/ Unit: KHR Billion, USD Million

ss3@dagmsmusBuséen / Outstanding by Currency

- . 2015 2016 it §9 / 512017
Jowuan / Currency
KHR usb % KHR usb % KHR usb %
CNY 3,794.97 937.03 16.59% 3,336.79 826.55 14.10% 3,696.56 904.69 14.51%
EUR 353.13 87.19 1.54% 334.22 82.79 1.41% 476.30 116.57 1.87%
JpY 742.85 183.42 3.25% 841.13 208.36 3.55% 980.59 239.99 3.85%
KRW 1,101.00 271.85 4.81% 1,124.29 278.50 4.75% 1,232.88 301.73 4.84%
SDR 6,674.37 1,647.99 29.18% 6,843.72 1,695.25 28.92% 7,466.55 1,827.35 29.32%
THB 223.18 55.11 0.98% 219.27 54.32 0.93% 227.35 55.64 0.89%
usbD 9,985.70 2,465.61 43.65% 10,961.61 2,715.29 46.33% 11,388.67 2,787.24 44.72%
¢jts / Total 22,875.22 5,648.20 100.00% | 23,661.03 5,861.04 100.00% | 25,468.90 6,233.21 100.00%
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iSE]
éag:asmmsm:gegssaas
Part 2

Public Domestic Debt



mntio# / Table 15:

nfm+ ?“mnsu] [y, ﬂﬂsqi@jmiﬁ7ﬁ/ Unit: KHR Billion, USD Million

ISR Fowstidagnsenmian: 5oEass / Public Domestic Debt Service Payment and Outstanding

- 2015 2016 s e / S1.2017 tofu[fune 89 / Accu. as of S1 2017
giunts / Description
KHR usb KHR usb KHR usb KHR usb %
I mxgmﬁtmnflm]m/ Debt Service Payment 1.83 0.45 0.35 0.09 0.17 0.04 68.33 16.72 100.00%
- [Aeensnmei Bidiimia/
' - - - - - - 18.81 4.60 27.53%
Banking and Financial Institutions
- Belus(Ransnmmi Rhtiimia/
' 1.83 0.45 0.35 0.09 0.17 0.04 49.52 12.12 72.47%
Non-Banking and Financial Institutions
1. rEfifing i/ Outstanding 11.18 2.76 11.18 2.74 11.18 2.74 11.18 2.74 100.00%
- [Reansnmmi Rhtiimia/
' - - - - - - - - 0.00%
Banking and Financial Institutions
- Betus{fzansnmmi Bhilimia/
' 11.18 2.76 11.18 2.74 11.18 2.74 11.18 2.74 100.00%
Non-Banking and Financial Institutions
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iSHR M
IS BHERNDITIB RS
Part 3

Government Lending and On-lending



mnti%99 / Table 16:

RUSRRANmS, MICRINSER, MIPERissidanss, foss@8Sass / Lending and On-lending, Disbursement, Debt Service Collection , and Outstanding

nAm+ Sansif]u, msdimigin/ Unit: KHR Billion, USD Million

_ (U R IG9 / Accu. as
- 2015 2016 ftnw§9 / 512017
yitnts / Description of S1 2017
KHR usD KHR usD KHR usD KHR usD
I. MIGRIRANER / Lending and On-lending 1,564.03 386.18 512.38 126.92 46.15 11.29 6,344.29 1,552.69
II. medfiant{nfi/ Disbursement 570.50 140.69 750.83 185.03 74.64 18.55 4,381.09 1,072.22
1. dagauttshiingn/ Debt Service Collection 198.35 48.91 204.39 50.43 122.19 30.26 1,547.85 378.82
- {m#ifly / Principal 121.41 29.94 119.90 29.59 75.34 18.64 898.35 219.86
- miLmﬁ Eﬂﬁ‘i]}itﬁjﬁﬂ/ Interest and Other Fees 76.94 18.97 84.49 20.84 46.84 11.62 649.49 158.96
Iv. wRHEBAN U/ Outstanding 2,797.03 690.62 3,404.55 843.34 3,482.74 852.36 3,482.74 852.36
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M.9. FAESBHERNANE

3.1. Lending and On-lending



ko / Table 17:

msgsﬁﬁa&msmsgéw/ Lending and On-lending by Sector

nAm+ Sansif]u, msgimigin/ Unit: KHR Billion, USD Million

. 2015 2016 #N59 / S1 2017 (U [TUBEN W89 / Accu. as of S1 2017
T3t / Sector
KHR usD KHR usD KHR usD KHR usD %
NENIBSE W PS / Infrastructure 1,564.03 386.18 512.38 126.92 46.15 11.29 6,260.77 1,532.25 98.68%
TrowmEmninjhig)e / Other Priority Sectors - - - - - - 83.52 20.44 1.32%
tu / Total 1,564.03 386.18 512.38 126.92 46.15 11.29 6,344.29 1,552.69 100.00%
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k894 / Table 18:

msgsﬁsﬁmmam%mmeﬁsﬁ/ Lending and On-lending by Debtor

nAm+ Gansif], msgiiEin/ Unit: KHR Billion, USD Million

R 2015 2016 #N59 / S1 2017 AIJUTTER S WE9 / Accu. as of S1 2017
finnstsn / Debtor
KHR UsD KHR UsD KHR UsD KHR usD %
1. TR w e fN: / Public Sector 1,564.03 386.18 512.38 126.92 46.15 11.29 6,286.70 1,538.59 99.09%
- [Reansammi fhiimin/
' - - - - - - 18.84 4.61 0.30%
Banking and Financial Institutions
- Belyus[Azansnmmi Bhidlimin/
' 1,564.03 386.18 512.38 126.92 46.15 11.29 6,267.86 1,533.98 98.80%
Non-Banking and Financial Institutions
IL. TAfWwhfitis / Private Sector - - - - - - 57.59 14.09 0.91%
- [Rerosnmemi Bhtiimis/
' - - - - - - 57.59 14.09 0.91%
Banking and Financial Institutions
- Belusfzansnmmi Bhiimin/
‘ - - - - - - - - 0.00%
Non-Banking and Financial Institutions
tit / Total 1,564.03 386.18 512.38 126.92 46.15 11.29 6,344.29 1,552.69 100.00%
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mnti%9 &/ Table 19:

ﬁ:sgsissas:mamssgs?w%gﬂs: / Lending and On-lending by Currency

nAm+ Sanstf]u, msdimigin/ Unit: KHR Billion, USD Million

- 2015 2016 ft 59 / S1 2017 (U [fTUBEN B9 / Accu. as of S1 2017
Jowuan / Currency
KHR usD KHR UsD KHR usD KHR usD %
KHR - - - - - - 175.64 42.99 2.77%
CNY - - - - - - 367.98 90.06 5.80%
EUR - - - - - - 155.48 38.05 2.45%
IPY 460.86 113.79 132.97 32.94 - - 1,394.40 341.26 21.98%
usD 1,103.17 272.39 379.41 93.98 46.15 11.29 4,250.79 1,040.33 67.00%
aiju / Total 1,564.03 386.18 512.38 126.92 46.15 11.29 6,344.29 1,552.69 100.00%
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M., FUCHNBIINS

3.2. Disbursement



Mnti§bo / Table 20:

FUSHINS RRCTESARmISRiSRNRIBEEMBSE5s / Lending and On-lending Disbursement by Sector

Rm+ ?“jrmsn:] [, ﬂﬂst‘i[Lﬂith?ﬁ/ Unit: KHR Billion, USD Million

. 2015 2016 #N59 / S1 2017 AIJUTRER S WE9 / Accu. as of S1 2017
5t / Sector
KHR usD KHR usD KHR usD KHR usD %
tmgwmmmﬁg/ Infrastructure 570.50 140.69 750.83 185.03 74.64 18.55 4,297.63 1,051.79 98.09%
TrowmEmninjhig)e / Other Priority Sectors - - - - - 83.46 20.43 1.91%
tu / Total 570.50 140.69 750.83 185.03 74.64 18.55 4,381.09 1,072.22 100.00%
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ks / Table 21:

FUCRRNS Rms&aneBs / Disbursement by Debtor

nAm+ Sansif]u, msgimigin/ Unit: KHR Billion, USD Million

R 2015 2016 ft S9 / S1 2017 AIJUTREH 8§ / Accu. as of S1 2017
finnstsn / Debtor
KHR UsD KHR UsD KHR UsD KHR usD %
1. TR w e fN: / Public Sector 570.50 140.69 750.83 185.03 74.64 18.55 4,323.50 1,058.13 98.69%
- [Reansammi fhiimin/
' - - - - - - 18.79 4.60 0.43%
Banking and Financial Institutions
- Belyus[Azansnmmi Bhidlimin/
' 570.50 140.69 750.83 185.03 74.64 18.55 4,304.72 1,053.53 98.26%
Non-Banking and Financial Institutions
IL. TAfWwhfitis / Private Sector - - - - - - 57.59 14.09 1.31%
- [Rerosnmemi Bhtiimis/
' - - - - - - 57.59 14.09 1.31%
Banking and Financial Institutions
- Belusfzansnmmi Bhtimin/
‘ - - - - - - - - 0.00%
Non-Banking and Financial Institutions
tit / Total 570.50 140.69 750.83 185.03 74.64 18.55 4,381.09 1,072.22 100.00%
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Mmahsbe / Table 22:

nAm+ Sanstf]u, msgimigin/ Unit: KHR Billion, USD Million

mERnS RAne mvdnmIgianmesasgme;Buséan / Lending and On-lending Disbursement by Currency

- 2015 2016 #1159 / S1 2017 AIJUTRERE WE9 / Accu. as of S1 2017
Jowuan / Currency
KHR UsD KHR usD KHR usD KHR usD %
KHR - - - - - - 192.73 47.17 4.90%
CNY 91.95 22.66 29.69 7.28 28.14 6.98 367.98 90.06 8.40%
EUR 0.55 0.13 - - - - 147.59 36.12 3.37%
IPY 96.70 23.83 81.46 20.22 24.28 6.04 637.56 156.04 14.55%
usD 381.30 94.06 639.68 157.53 22.21 5.53 3,035.24 742.84 69.28%
fu1ts / Total 570.50 140.69 750.83 185.03 74.64 18.55 4,381.09 1,072.22 100.00%
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.00, BB BRBCRSSIBRANG

3.3. Debt Service Collection



mnh§bm/ Table 23:
msﬁsgmewm%a@maﬁsmm@?ﬁ/ Debt Service Collection by Debtor

nam+ Gansif], msgiiEin / Unit: KHR Billion, USD Million

R 2015 2016 st / S1.2017 AU R §9 / Accu. as of S1 2017
finngs s / Debtor
KHR usbD KHR usbD KHR usbD KHR usbD %
I TR wanminn: / Public Sector 194.86 48.04 204.39 50.43 122.19 30.26 1,478.07 361.74 95.49%
- [Rerosnmemi Bhtiimis/
) 1.37 0.34 0.82 0.20 0.41 0.10 21.55 5.27 1.39%
Banking and Financial Institutions
- Belusfzansnmmi Bhiimin/
' 193.49 47.71 203.57 50.23 121.78 30.16 1,456.53 356.47 94.10%
Non-Banking and Financial Institutions
IL. Tnfwhfitie / Private Sector 3.49 0.86 - - - - 69.77 17.08 4.51%
- [Reansammi fhiimin/
' 3.49 0.86 - - - - 69.77 17.08 4.51%
Banking and Financial Institutions
- Belyus[Azansnmmi Bhidlimin/
‘ - - - - - - - - 0.00%
Non-Banking and Financial Institutions
it/ Total 198.35 48.91 204.39 50.43 122.19 30.26 1,547.85 378.82 100.00%
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M.C. BEEBBRNDG

3.4. Outstanding



MAkSbE/ Table 24:
ws2fdas

nAm+ Sansif]u, msgimigin/ Unit: KHR Billion, USD Million

RHOHBIRNFUZVENMRABHICTBERNSWE / Lending and On -lending Outstanding by Debtor

- 2015 2016 N wWs9 / S12017
finnstsn / Debtor
KHR Usb % KHR Usb % KHR Usb %
1. Tafwanmian: / Public Sector 2,797.03 690.62 100.00% 3,404.55 843.34 100.00% 3,482.74 852.36 100.00%
- [Reansammi fhiimin/
' 5.39 1.33 0.19% 4.61 1.14 0.14% 4.24 1.04 0.12%
Banking and Financial Institutions
- Belyus[Azansnmmi Bhidlimin/
' 2,791.64 689.29 99.81% 3,399.94 842.20 99.86% 3,478.50 851.32 99.88%
Non-Banking and Financial Institutions
IL Tafwshfitie / Private Sector - - 0.00% - - 0.00% - - 0.00%
- [Rerosnmmmi Bhtiimis/
' 0.00% 0.00% 0.00%
Banking and Financial Institutions
- Belusfzansnmmi Bhiimin/
' 0.00% 0.00% 0.00%
Non-Banking and Financial Institutions
tit / Total 2,797.03 690.62 100.00% 3,404.55 843.34 100.00% 3,482.74 852.36 100.00%
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kb e/ Table 25:

nAm+ Sansif]u, msdimigin/ Unit: KHR Billion, USD Million

emednnmigmiganmesaigms;Busdan / Lending and On-lending Outstanding by Currency

- . 2015 2016 GEWH9 / S12017
Juuruq) / Currency
KHR usD % KHR usD % KHR usD %
KHR 33.95 8.38 1.21% 32.64 8.09 0.96% 31.99 7.83 0.92%
CNY 312.49 77.16 11.17% 312.54 77.42 9.18% 350.12 85.69 10.05%
EUR 116.25 28.70 4.16% 104.58 25.91 3.07% 108.68 26.60 3.12%
IPY 448.50 110.74 16.03% 534.11 132.30 15.69% 581.30 142.27 16.69%
usb 1,885.85 465.64 67.42%|  2,420.68 599.62 71.10%| 2,410.65 589.98 69.22%
tft / Total 2,797.03 690.62 100.00%| 3,404.55 843.34 100.00% | 3,482.74 852.36 | 100.00%
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ISHR &
IANHIRG
Part 4

Projections



matifbs/ Table 26:

s:gssssaé’:ms%eigsiﬁseaﬁ, FUCHRENS IS, MIgEiEssidanms, Seasgddagns / Projections of External Borrowing , Disbursement, Debt Service Payment, and Outstanding

nam+ Jnsi]w, AnsdaNIMIEin/ Unit: KHR Billion, USD Million

- 2017 2018 2019 2020 2021
Ui tis / Description
KHR usb KHR usD KHR usD KHR usb KHR usD
1. M13/ Borrowing 3,805.90 942,75 | 4,349.60 | 1,077.43 | 4,349.60 | 1,077.43 | 4,349.60 | 1,077.43 | 4,349.60 | 1,077.43
II. mifi (‘mﬁ[}ﬂﬁ/ Disbursement 3,846.72 952.87 4,255.84 1,054.21 4,546.06 1,126.10 4,855.30 | 1,202.70 5,347.89 | 1,324.72
III. mlgﬁ]ﬁtmﬂf] MU / Debt Service Payment @ 957.77 234.40 1,068.88 261.59 1,234.00 302.01 1,482.22 362.76 | 1,612.77 394.71
- Ltﬂﬁiﬁﬁ/ Principal 665.51 162.88 737.39 180.47 887.68 217.25 1,121.10 274.37 1,241.37 303.81
- mimfi Rhripigjhe/ Interest and Other Fees 292.26 71.53 331.48 81.13 346.32 84.76 361.13 88.38 |  371.40 90.90
v. mgﬁﬁmm / Outstanding ® 28,650.11 | 7,011.77 | 32,168.55 7,872.87 | 35,826.94 | 8,768.22 | 39,561.14 | 9,682.12 |43,667.67 | 10,687.14

finnfi e 0y / Technical Notes:

(1)- ﬁﬁﬁéﬂmﬁﬁmifmﬁm/ﬂﬁ[l{]mfs 5[1{][lfmﬁ}‘f'ﬂllf mBid[ANIG / Rescheduled old debts are included in the debt service payment.

(2)- BAUMWSTBVERTANDIA (FVmBIMm jantio EHANHGINIMN[NL) / Old debts (rescheduled and under negotiation) are included in the outstanding.
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mah8bri/ Table 27:

apmetmERand s Somprnisndannomelanmigidansnisesig / Projections of Lending and On -lending Disbursement and Debt Service Collection

nAm+ Jnsi]w, AnsdaNIMIEin/ Unit: KHR Billion, USD Million

- 2017 2018 2019 2020 2021
giunts / Description
KHR usb KHR usb KHR usb KHR usb KHR usb
I. M fmt'iLmﬁ/ Disbursement 596.99 147.89 362.14 89.70 362.14 89.70 343.64 85.12 144.50 35.79
- Tajtwanminn: / Public Sector 596.99 147.89 362.14 89.70 362.14 89.70 343.64 85.12 144.50 35.79
- ?fﬁ[ﬁnﬁﬁsl Private Sector - - - - - - - - - -
IL. mifuy uteoh AN FU / Debt Service Collection 220.85 60.25 262.72 65.68 266.74 66.68 264.69 66.17 276.40 69.10
- Lmﬁiﬁﬁ/ Principal 148.43 38.28 180.19 45.05 189.23 47.31 192.11 48.03 209.38 52.34
- ﬁ‘lILm'ﬁ §ﬁﬁ¥t[)mﬁ‘jﬂ°)/ Interest and Other Fees 72.42 21.97 82.53 20.63 77.50 19.38 72.58 18.14 67.02 16.76
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mntisbd / Table 28:

m;:ﬁsaﬁmss;més&ss:%asgmﬁsége sesBuséan 5oI009 / Projections of Monthly Debt Service Payment by Currency in 2017

Rfith <+ A8/ Unit: Million

JnR/ gfin/Jan | fig:/ Feb | T8/ Mar | tyan/ Apr[gaam / May| 8881/ Jun| fitith / Jul | ftm/ Aug| fitm/ Sep | fian/ Oct | 1Gm/ Nov| i/ Dec |tusu/ Total

Currency " ' ° = ' " 4 '
CNY - 9.79 104.33 - - - - 11.79 104.13 - - 28.00 258.04
EUR - - 0.83 0.00 0.04 0.23 0.00 - 0.87 0.01 0.04 0.22 2.26
IPY 0.03 0.02 238.62 0.05 111.05 - 0.03 0.05 238.31 16.47 110.89 - 715.52
KRW 0.16 588.35 796.31 0.16 | 1,612.16 | 1,051.66 0.16 584.48 795.67 0.16 | 2,526.04 | 1,048.30 [ 9,003.60
MYR - - - - - - - - - - - - -
SDR 1.07 2.91 5.72 5.32 7.17 4.81 1.07 3.02 5.73 5.68 7.20 4.82 54.53
THB 27.36 - - 41.16 - - 27.10 - - 42.13 - - 137.75
usb 16.47 11.67 6.04 0.00 2.24 0.81 25.07 12.87 6.25 0.00 2.23 0.81 84.46
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ma§b g/ Table 29:
ngasaﬁmss;mée&sm%a@mﬁséée BEBTIL090-BIOL / Projections of Monthly Debt Service Payment for 2017-2021

pfim+ Msdaniaibin/ Unit: USD Million

M/ Year | yfn/Jan| fy:/Feb | &/ Mar | t5an/ Apr|gum/ May| 38/ Jun| fifjih/ Jul | Aum/ Aug| fitm/ Sep | &ian/ Oct | 1M/ Nov G/ Dec | nfu/ Total
2017 11.57 35.09 10.44 11.30 6.74 24.83 28.29 21.17 35.06 11.65 16.09 22.16 234.40
2018 26.25 20.18 41.61 11.30 14.91 7.92 27.34 19.93 45.24 11.24 15.10 20.56 261.59
2019 28.05 20.99 52.22 11.70 15.81 8.28 27.75 35.07 52.35 11.64 15.77 22.38 302.01
2020 28.57 54.14 53.97 12.62 17.09 9.15 28.30 53.63 53.74 12.56 15.12 23.87 362.76
2021 29.08 63.29 55.57 13.23 16.23 9.33 28.78 68.57 55.37 13.17 16.24 25.85 394.71

finnticoen A1 / Technical Notes:

- EgB8WmUfTiayin AigTI Hboon MmEsSwmiiaty The data from January to June 2017 are actual
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{M189 / Graph 1:

FUSFIPIRES (PR TS OB FTOWSRO FIW0O) / External Borrowing (Annual-Semiannual and Accumulated as of S1 2017)
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[MU§® / Graph 2:
RUSRENS IR (PT- TTES FOBSIBFEEHwSsR0 FIW09W) / Disbursement (Annual-Semiannual and Accumulated as of S1 2017)
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[Mw&m/ Graph 3:

FUSMICETISRQRETALIRES (PIFI- T FoesIBFETRWSR0 FI00W) / External Debt Service Payment (Annual-Semiannual and Accumulated as of S1 2017)
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[MUTFE/ Graph 4:

ss2fdagmsanmias: / Public Debt Outstanding
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[MU§E/ Graph 5:

do. sigegeigiedagmaiode deses /

5.1. PV of Debt to GDP
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muSmaganndagss / Debt Sustainability Analysis (DSA)
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{MU§9/ Graph 6:

PUSBRRNNVIBEIY (PUIF- TUES V8B FSEHWSRO FIW0) / Government Lending and On-lending (Annual-Semiannual and Accumulated as of S1 2017)

&.9. mwSss65 / 5.1. By Sector

usD mil.
500
400 TeiwmEmninjhig)e/ Other Priority Sectors
300 @ IR ES / Infrastructure
200
100 .
0 T T 1
2015 2016 $1/2017
aiumigudnnasiiigfusnnbo Hiboon meligs: 9 teb, 98 anelnnMILIn
Accumulated Government Lending and On-lending as of S1 2017: USD miillion 1,552.69
&1, FBERaRWNESs / 5.2. By Debtor &.o. saesBuséan / 5.3. By Currency
USsD 5n[1)|[I) %
. 100% o
400 Triwhntie/ Private Sector 80%
300 3 u JPY
@ 3edwanminn: / Public Sector 60%
200 0% ® EUR
100 20% u CNY
0 0% = KHR
2015 2016 S1/2017 2015 2016 S1/2017
611/5 G¢ Is €6

Page 45 of 48



[MW&n / Graph 7:

PUCHENS RN (PTIF- BB FoBSIBFEEMWSRO FW0M) / Lending and On-lending Disbursement (Annual-Semiannual and Accumulated as of S1 2017)
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[MUEE / Graph 8:

e

FUTPTRENERN ST EEaNRHOFEIaNMIZRRNMNBHE /

Government Lending and On-lending Debt Service Collection and Outstanding
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[M0§&/ Graph 9:
ARFRRFHg NI NERNBPTIe SPTWHIL0OM- ok /

Projections of Monthly Debt Service Payment for 2017-2021
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NESEIRRNRRRS:

Contact Details:

(neghtro G Bk Quin
uawnnsnnuivmsgiha SiroEhdonn
awntsrtphdngu

diue &b, windind, sangsinm, nimsiinm

&

BB+ ddm@mef.gov.kh

Ministry of Economy and Finance

General Department of International Cooperation and Debt Management
Department of Debt Management

St.92, Sangkat Wat Phnom, Khan Daun Penh, Phnom Penh

E-mail: ddm@mef.gov.kh

Website: http://www.mef.gov.kh/public-debt-bulletin.html




